To:

cc:

North West Electricity

Networks Limited
Dalton House

104 Dalton Avenuve
Birchwood Park

Birchwood

Woarrington

WA3 6YF

Telephone: 01925 534550

The Law Debenture Trust Corporation plc (as “Security Trustee”),
Barclays Bank plc (as “Authorised Credit Facility Provider”),

HSBC Bank plc (as “Authorised Credit Facility Provider”),

The Royal Bank of Scotland plc (as “Authorised Credit Facility Provider”),
ENW Capital Finance plc (as “Authorised Credit Facility Provider”),
ENW Finance plc (as “Authorised Credit Facility Provider”),

Standard & Poor’s Ratings Services (as “Rating Agency”)
Fitch Ratings Limited (as “Rating Agency”)

From: North West Electricity Networks Limited

25 November 2009

Dear Sirs

Common Terms Agreement dated 17 July 2009 between, among others, the Issuer, NWEN,

ENW and the Security Trustee (the “Common Terms Agreement”)

Capitalised terms not defined in this cerfificate have the meaning given to them in the Master

Definitions Agreement dated 17 July 2009 between the parties to the Common Terms

Agreement.

1

2

We refer to the Common Terms Agreement. This is a Compliance Certificate.
We confirm that:

the ratios are as detailed in the table below in respect of the Covenant Calculation
Date falling on the last day of this financial half year:

Ratio ‘ Historic (1 Oct 08 to 30 Sept 09)
Adjusted ICR— 1.92:1

Net Debt to RAV Ratio 0.78 B

ENW Net Debt to RAV Ratio 0.56

(together the “Ratios").

Horth West Electricity Metworks Limited
Registered in England & Wales MNo: (4428375
Reglstered office: Dakton House, 104 Dalton
Avenuve, Birchwood Park, Birchwood,
‘Warringtanh WAS &YF



\continuation p2

3 We confirm that each of the above Ratios has been calculated in respect of the
relevant period for which it is required to be calculated under the Common Terms
Agreement and has not breached the Trigger Event Ratio Levels and has not caused
paragraph 15 (Ratios) of Schedule é (Events of Default) to be breached.

4 We set out in Appendix 1 the computation of the ratios set out in the table in

paragraph 2 above for your information.
5 We dlso confirm that:
(a) this Compliance Certificate is accurate in all material respects;

(b) no Trigger Event, Potential Trigger Event, Event of Default or Potential Event of
Default has occurred and is continuing; and

(c) no ENW Event of Default or ENW Potential Event of Default has occurred and is

continuing.

Yours faithfully,

For and on behalf of
NORTH WEST ELECTRICITY
NETWORKS LIMITED

[Officer /Authorised Signatory] '\;_“\_5

[Officer/Authorised Signatory] ﬂzz ! i
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